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PART I - FINANCIAL INFORMATION

Item 1. Financial Statements

Please see Annex A

Item 2. Wnagement’s Discussion & Analysis of Financial Condition and Result of Operations

Discussions of Financial Condition and Changes in Financial Condition

CRQWN EQUITIES, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

Mar. 31,2017  Dec. 31,2016 Increase o oo
Unandited Audited (Decrease) 5
ASSETS .
Current Assets
Cash and cash equivalents 27452 267.84 6.68™~ 2.49%
Financial assets at fair value through profit or loss 44.66 42.02 2.64 6.28%
Instaliment contract receivables - current portion 19.60 14.43 5.17 35.82%
Trade and other receivables - net 76.38 75.47 0.91 1.21%
Loan receivable - current portion - - - 0.00% -
Inventories . 184.10 178.53 5.57 3.12%
Other current assets 59.89 57.99 1.90 3.28%
Total Current Assets 659.16 < 636.29 ™~ 22.87 3.,58%
Noncurrent Assets - )
Available-for-sale financial asset 47.34 4734 (0.00) 0.00%
Instaliment contracis receivable - net of current portion 40.27 51.01 (10.74) -21.06%
soan receivable-net-of-current-portion 10.00 10.00 - 0.00%
Property and equipment - net 269.05 270.53 (1.48) -0.55%
Tnvestment properties - net 696.20 696.67 0.47) -0.07%
Investment in and advances to a joint venture - net 234.44 234.44° - 0.00%
Deferred tax assets - net 0.95 0.95 0.00 0.00%
Goodwill | 21.74 21.74 - 0.00%
Other noncurrent assets 4.19 4.76 0.57) -11.96%
Total Noncurrent Assets 1,324.18 1337.44 -. (13.26) -0.09%
T T © 1,983.34 IR N U061 7T 0.48%
LIABILITIES AND EQUITY
Current Liabilities
Accounts payable and other liabilities 162:03 15449 — — 758 — - 4.88% R
Due to related parties 15.21 15.21 0.00 0.00%
Income tax payable 2.86 1.72 1.14 66.01% -
Subscriptions payable 42.16 42.16 - 0.00%
Total Current Lisbilities 222.27 213.58 8.68 4.07%
Noncarrent Liability :
Retirement liability 13:85 1336 __0.49 3.68%:
Total Liabilities . - o 236.11 226.94 9.17 4.04%
Equity
Total Equity Attributable to Equity Holders of i
the Parent Company 1,587.29 1,586.44 0.85 . 0.05%
Non;t.‘-_u_immllhj_g_ interests 159.94 160.36 (0.42) -0.26%
Total Equity 1,747.23 1,746.79 0.44 0.02%
1.983.34 1973.73 9.61 0.49%

Amounts in million pesos, except perceniages.



Total Assets

~ N
Total assets posted an increase of 9.6 million or 0.49% as of March 31, 2017 primarily caused by an
increase in current asset of £22.9 million or 3.59%. The increase in current asset was mainly driven
by installment contract receivables from recognized sales and addition to inventories.

Current Assets

As of March 31, 2017, total current assets increased to P659.2 nillion from P636.3 Tiillion as of
December 31, 2016. Cash and cash equivalents slightly increased by 2.49%-or $6.7 Thillion due to
continuing collection from customers. The financial assets increased by £2 .6 million or 6.3% due to
increases in market value and additional investments. Installment contracts receivable increased by
P5.2 million as sales were added and receivables were reclassified to current portion. Inventories
increased by 3.1% or B5.6 million due to addition of house unit inventories in Palma Real. Further,
other current assets went up by £1.9 million as of March 31, 2017 due to the recognition of tax assets.

Noncurrent Assets

Total noncurrent assets dropped by 0.99% or £13.3 million. Installment contract receivable decreased
to P40.3 million as of March 31, 2017 from B51.0 million as of December 31, 2016 due to
reclassification to current portion. The property and equipment as well as investment properties
decreased by B1.5 million and P0.5 million, respectively, due to depreciation of these assets. Other
non-current asset also decreased by 12.0% or £0.57 million due mainly to reduction in refundable
deposits.

Tiabilities and Stockholders Edquity

The total liabilities for the period increased by £9.2 million or 4.0%; from P226.94 million as of
yearend 2016 to P236.11 million as of March 31, 2017. This was attributable to the increase in
accounts payable & accrued expenses amounting to 27.5 million. This movement in liabilities was.
due to increases in customers deposit and obligations to contractors of house units.

“Lastly, total equity recorded a £0.4 million o 0.02% morease due fo the positive bottom line figure
posted for the three-month period ending March 31, 2017.




Discussions on Results of Operation

CROWN EQUITIES, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Mar. 31,2017 Mar 31,2016 Increase

(Unaudited) (Unaudited)  (Decrease) % Change

REVENUES .
Real estate sales g 5,749,020 P 14338086 P (8.589,066) -59.90%
Sale of goods and services 13,533,532 12.210,615 1.322917 10.83%
Interest on installment contract receivable 2,620,301 2411294 209,008 8.67%
~ Interest on loans 200,000 1,580,366 (1.380.366) -87.34%
Rent income - 2,625,107 2527888 97219 ~3.85%
Dividend income 95,823 64164 - 31660 4934%
24,823,783 33,132412. (8,308,629) -25.08%

COST AND EXPENSES ‘
Cost of real estate sales 2,700,951 6,962,386 (4,261,435) -6121%
Cost of medical goods and services 2,149,161 2,087,984 6L178 293%
Salaries and employee benefits 13,746,675 12,116,373 - 1,630,302 1346%
Depreciation and amortization 3,389,791 3,584,580 (194,789) . =543%
Commission 368,617 950,203 (621,586) 62.77%
Other operating expenses 8,521,543 8.421.226 100,316 1.19%
30,876,738 34,162,751 ’ (3.286,014) -5.62%
OTHER INCOME.(CHARGES) - Net 7,891,044 (1,788,792) 9,679,836 -541.14%
INCOME BEFOREINCOMETAX 1,838,089 (2,819,132) 4,657,221 -165.20%
INCOME TAX EXPENSE- Net 1,401,383 1,212,198 189,185 15.61%
NET INCOME/(LOSS) P 436,706 ¥ (4,031,329) P 4,468,036 -110.83%

The first quarter of 2017 recognized @ niet income of R0:04 million compared to"a net loss of P4.0" "
million for the same quarter in 2016.

~~~~~~~~~~~~~~~~ Total revenues realized for the period amounted to $24.5 Tmillion;-25:1% or 283 mitliontower-thanr———————
the revenue from the same period last year. The decrease in revenue was-due primarily to-a-lower-— -~~~
number of realized real estate sale. On the other hand, revenue from medical goods and services and
interest on installment contracts receivable increased by 1.3 million or 10.8% and £0.21 million or

8.7%, respectively.

Costof re‘al*estatwsales-signiﬁcanﬂydeereased%omehjqu&LM%
the lower realized real estate sales. Likewise, commission decreased to P0.37 million from P0.99

million last year. On the other hand, the cost of medical goods and services increased by 2.9% to P2.1

million compared to the same period last year. Manpower cost also increased against the first quarter

last year due to addition of manpower complement primarily in the healthcare business.

Other income improved this quarter by £9.7 million registering a positive £7.9 million from a
negative £1.8 million in the first quarter Jast year. resulting to a 1.8 million income before tax
compared to a net loss beforc tax of 82.8 million last year.




Key Performance Indicators

J ‘ Asof Formula
Indicator Mar. 2017 | Dec.2016
. CurrentRatio | 297x | 29% Current Assets
‘ Current Liabilities
Cash Ratio 1.24x 125 Cash and Cash equivalents
- Current Liabilities
A _ _ o . Total Liabilities
Debt-Equity Ratio 0.14x . 0.13x Total Equity |
Debt-Asset Ratio 0.12x 0.11x Total Licbilities
Total Assets
Asset-Equity Rati 1.14 113 Total Asset.
set~-Equity 0 14x A3x Total Equity
Investment Ratio 0.47% 047% Total Investment and Advances
Total Asset
YTD )
Mar. 2017 | Dec. 2016
- Interest Coverage . Earnings before Interest and Taxes
p Nil Nil
Ratio Interest Expense
Net Income Margin 1.76%  882% Net Income after Minority Interest
. Net Revenues
L Net Income after Minority Interest
Return-on Assets 0.02% 0.65% f ty Tnteres
I AR I S——— Average Total Assets _-
Earnings Per Share__| _0.000063 0.00076 Net In:ome after M mont?f.lnterest
_ . - Total Shares-Subscribed

7/

Liquidity

The Company measures its performance based on the utilization of assets and the return on its .
investments. ' '

ch—3—1ﬁ01—7;—current—r-aﬁo—deereased-to.Z,Qchnmpared 10 2.98x as of December 31, 2016

~duetoa significant increase in current Tiabilities particularly accounts payable and accrued expenses.

Cash ratio during the period dropped to 1.24x from 1.25x as of March 31, 2017 and December 31,
2016, respectively. The decrease in cash balance as well as the increase in accounts payable and

accrued expenses causes the decrease in cash ratio. Liquidity position remains positive during the
period.

Solvency / Leverage
Leverage stance remained low as of March 31, 2017 having debt-equity at 0.14x, debt-asset ratio at

.. .0.12x and asset-equity ratio at 1.14x due to the Corporation’s efficient management of its labilities.

The company Iras a nil interest coverage ratio as it has not incurred any interest expense for the
period.’



~ Investment Ratio

Continued competence of the Corporation’s investments made investment ratio of .47x unchanged as
of March 31, 2017 and December 31, 2016.

Profitability
Net income margin significantly increased to 1.76% for the first quarter of 2017. The Company has
recognized a net income for the period.

Return on Assets
The return on assets as of March 31, 2017 increased to 0.02% due to recognized income for the
quarter. : ’

Earnings per Share , B 4

As a tesult of the decrease in the Company’s profitability for the first quarter of 2017, income per -
share is .000063x compared to .00076 as of December 31, 2016. The Company’s number of
outstanding shares has been fixed for the past five years.




PART Il - OTHER INFORMATION

There are no information not previously reported in a report on SEC Form 17-C that will be reported

_under this section.

The Company and its subsidiaries have no significant investment in any éomplex ﬁna.ncia]"
instruments. They have neither foreign currency denominated nor local peso-denominated loans. The

* Company’s financial risk exposure is limited to its investments reported as “Financial Assets at Fair

Value through Profit and Loss” in its Statement of Financial Position. But this exposure. is
insignificant being less than five percent (5%) of the Company’s total asset ‘base. Moreover, these
investments in the local and foreign stock market are always marked to market thus reflecting the
most vérifiable values available. - . L

The Company’s risk manégement pblicies are fe]igiously observed and fair values of investmenté are
reviewed by the Executive Committee on 2 weekly basis.

Management has no known trends, demands, commitments, events or uncertainties in the present
operations of the Company that is likely to result in the Company’s liquidity increasing or decreasing
in any material way nor it is aware of any events that will trigger direct or contingent financial
obligation that is material to the company, including any default or acceleration of an obligatidn and
there are no material off-balance sheet transactions, arrangements, obligations (including contingent
obligation), and other relationships of the company with unconsolidated entities or other persons
created during the reporting period. : '

As of this report, the Company has no material commitment for capital expenditure. Management is
not aware of any trends, events or uncertainties that have or will have material impact on net sales or

revenues or income from continuing operations neither of “its"operating ~subsidiaries-nor-of-any-
seasonal aspects that had a material effect on the financial condition or results of operation of the
Company. -




SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this report
to be signed on its behalf by the undersigned thereunto duly authorized.

CROWN EQUITIES, INC.
By:

%‘W h {’9 7
Romuald U. Dy Tang
President

Date: April 25,2017




ANNEX A

'CROWN EQUITIES, INC. AND SUBSIDIARIES

UNAUDITED FINANCIAL STATEMENTS
MARCH 31, 2017




CROWN EQUITIES INC. AND SUBSIDIAR]ES

CON SOL]DATED STATEMENTS OF FINANCIAL POSITION

Dec. 31,2016

Total Equity Attributable to Equity Holders of the Parent

Company 1,587,287,128 1,586,435,215
Non-controlling interests 159,941,976 160,357,183
Total Equity 1,747,229,104 1,746,792,398

= 1,983,342,838 1,973,731,772

Mar. 31, 2017
B (Unaudited) " (Audited)
ASSETS < o
Current Assets . .
Cash and cash equivalents 274,523,343 267,841,454
Financial assets at fair vale through profit or loss 44,658,386 42,020,983
" Instaliment contract receivables - current portion 19,600,295 14,431,330
Trade and other receivables - net - 76,384,481 175,470,389
Loan receivable - current portion - -
Inventories 184,098,791 178,530,936
. Other current assets 59,893,916 57,992,268
Total Current Assets 659,159,212 636,287,360
Noncurrent Assets : v
Available-for-sale financial asset 47,344,659 47,344,659
Installment contracts receivable - net of current portion 40,273,116 51,014,766
Loan receivable - net of current portion 10,000,000 10,000,000
Property and equipment - net 269,050,170 270,527,029 .
Investment properties - net 696,201,442 696,674,363
Investment in and advances 1o a joint venture - net 234,438,556 234,438,556
Deferred tax assets - net ' 945,776 045,776
Goodwill 21,740,604 21,740,604
Other noncurrent assets 4,189,303 4,758,659
Total Noncurrent Assets 1,324,183,626 1,337,444,412
1,983,342,838 1,973,731,772
LIABILITIES AND EQUITY
. Current Liabilities-- - e e [
Accounts payable and other hablhtles 162,034,377 154,489,372
— Due to related parties 15;21 2,887 15,212,887
P - _Income-tax payable —Z,86054T1 —15723;056—
Subscriptions payable 42,158,700 21587007
Total Current Liabilities 222,266,375 213,584,015
Noncurrent Liability R -
Retirement liabilty 13,847,359 13,355,359
Total Liabilities 236;113;734 226939314
"Equity



CROWN EQUITIES, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

arter Ended

"As of.ax_ld For the Qu
o March 31
j 2017 2016 -

Real estate sales g 5,749,020 P 14,338,086
Sale of goods and services 13,533,532 12,210,615
Interest on installment contract receivable 2,620,301 : 2,41 1,204
Interest on loans 200,000 1.580.366
Rent income 2,625,107 _2,_5_27,888
Dividend incoms- ' 95,823 64,164
24,823,783 . 33132412

COST AND EXPENSES ' ‘
Cost of real estate sales 2,700,951 6,962,386
Cost of medical goods and services 2,149,161 2,087,984
' Salaries and employee benefits 13,746,675 12,116,373
Depreciation and amortization 3,389,791 3.584.580
Commission 368,617 990,203
Other operating expenses 8,521,543 8,421,226
: . 30,876,738. 34,162,751
OTHER INCOME (CHARGES) - Net 7,891,044 (1,788,792)
INCOME BEFOREINCOME TAX 1,838,080 . (2,819,132)

INCOME TAX EXPENSE— Net 1401383

NET INCOME/(LOSS) P 436,706 P (4,031,329)

1;212;198————
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CROWN EQUITIES; INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

For the Quarters Ended March 31

2017 2016
CASH FLOWS FROM OPERATING ACTIVITIES
Income (loss) before income tax P1,838,050 P(2.819.132)
Adjustments for: )
Depreciation and amomzatlon 3,389,791 3,584.580
Retirement expense 492,000 492,000
Interest income (4,158,346) (4,786,888)
Unrealized foreign exchange gain (loss) (295,271 1,744,622
Gain(Loss) from cancelled and forfeited customers’
deposit (3,612,986) 626,343
Dividend income (95,823) (64,164)
Unrealized gain (loss) in the change in value of financial
assets at FVPL (1,225,347) (899,553)
Operating loss before working capital changes (3,667,892) (2,122,192)
Decrease (increase) in:
Financial assets at fair value through profit or loss (1,412,056) (6,416,660)
Installment contracts receivable 5,572,685 1,094,038
Receivables (914,092) (4.453,160)
Inventories (5,567,855) 224.816
Other current assets (1,901,648) (2.463.260)
Increase.(decrease)_in accounts payable and accrued ;
expenses 11,157,996 8705042
Cash generated from (used in) operations 3,267,132 (5,431,376)
Interest received - net of tax 4,158,346 4,786,888
Dividend received 95,823 64,164
Income taxes paid (264,028) (516,670)
Net cash provided by (used in) operating activities 7,257,273 (1,096,994)
T T -~ CASH FLOWS FROMINVESTING ~~ 7~ 7 77 ; -
ACTIVITIES
Additions to property and equipment and
________ ~investment properties —(1,440,013)  (1,306,396)
""""""""" Tncrease (Decrease) in: - R - ~
Other noncurrent assets . 569,356 (323.799)
Net cash provided by (used in) investing A
activities (870,655) (1.630.195)
Effect of foreign currency exchanges on
cash and cash equivalents 205,271 (1,744.622)
NET INCREASE (DECREASE) IN CASH :
AND CASH EQUIVALENTS 6,681,889 (4,471,811)
CASH AND CASH EQUIVALENTS —
BEGINNING 267,841,454 204,010,289

CASH AND CASH EQUIVALENTS -
ENDING P274,523,343 P£199,538,478




CROWN EQUITIES, INC. AND SUBSIDIARTES
_NOTESTO THE CONSOLIDATED FINANCIAL STATEMENTS

1. Reporﬁng Entity

Crown Equities, Inc. (“CEI” or the “Parent Company”) is an investment holding company
incorporated and registered with the Philippine Securities and Exchange Commission (SEC)
on October 24, 1969. The Parent Company’s registered office address is located at the Crown
Center, 158 Jupiter corner N. Garcia Streets, Makati City.

The consolidated financial statements comprise the financial statements of the Parent
Company and its Subsidiaries- (collectively referred to as the “Group”). The Parent
Company’s shares of stock are listed and traded at the Philippine Stock Exchange (PSE).

The Group operates within the Philippines and is mainly involved in real estate business,
healthcare services and investment holding. As of March 31, 2017 and 2016, the Parent
Company has ownership interests in the following subsidiaries and associates, all
incorporated in the Philippines: ' '

Effective
Percentage of
Ownership

2017 2016

Subsidiaries

Real Estate

Crown.Central Properties, Corp. (CCPC) 48% 48%

parkdfield Land Holdings, Inc. (PLHD) 75% 75%

Headlthcare , '

Healthcare Systems of Asia Phils., Inc. (HSAPI) 97% 97%

Fortmed Medical Clinics Makati, Inc. (FMCMI) © 97% 97%

Joint Venture :

Sky Leisure Properties, Inc. (SLPD) 50% 50%

v e (@)~ Management—has- Jetermined-that- the- Company-has- control—over—the- financial- and.
operating policies of CCPC through representation of the Board of Directors.

(b)--This-company-has-not yet started commercial operations.

fe)—Thisrepresents.direct and indirect ownership in 2017 and 2016, respectively.

2. Basis of Preparation

Statement of Compliance
The consolidated financial statements have been prepared in compliance with Philippine

Financial Reporting Standards (PFRS). PFRS are based-om-International-Finaneial- Reperting——————
Standards (IFRS). issued by the International Accounting Standards Board (IASB). PFRS.

consist of PFRS, Philippine Accounting Standards (PAS), and Philippine Interpretations
issued by the Financial Reporting Standards Council (FRSC).’



-Basis of Measurement .

The consolidated financial statements of the Group have been prepared on the historical cost
basis except for financial assets at fair value through profit or loss (FVPL). ' '

Functional and Presentation Currency ' o
The consolidated financial statements are presented in Philippine peso, which is also the
Parent Company’s functional currency. All financial information presented is rounded to the
nearest peso, except when otherwise indicated. :

Basis of Consolidation - v

The Group obtains and exercises control through voting rights. The Group’s consolidated -
financial statements comprise the accounts of the Parent Company, and its subsidiaries as

enumerated in Note 1, after the elimination of intercompany balances and transactions with-
subsidiaries, including income, expenses and dividends. Unrealized profits and losses from

intercompany transactions are also eliminated in full. .

The consolidated financial statements are preparéd for the same reporting period as the Parent
Company, using uniform accounting policies for like transactions and other events in similar
circumstances. ‘ : ’

" Non-controlling interests represent the portion of profit or loss and net assets not held by the
Group and are presented in the consolidated statements of financial position, separately from
equity attributable to equity holders of the Parent Company.

Non-controlling interests consist of the interests not held by the Group in PLHI, HSAPI and
CCPC as of March 31, 2017 and 2016. : :

Commitments and Contingencies

There are commitments, guarantees, litigations and contingent liabilities that arise in the
normal course of the Group’s operations which are not reflected in the accompanying
financial statements. :

Orherinformation=——

Business Segment

For management purposes, the Group is organized into three (3) major business segments
namely real estate, healthcare services and investment holdings. These are also the basis of
the Group in reporting its primary segment information. '

a. Real estate segment involves ‘acéuisitibn of Tand, plahmng and developing residential

communities- such as developmient and sale of condominium units and parking slots, - -

residential lots and housing units.

b. Healthcare services involves in delivering out-patient health care service through
ambulatory care centers. This includes the sale of medical goods and services.

c. Investment holdings create project investments and Jater dispose these investments after
creating value. :



The following tables present revenue and profit informaiionjregarding ‘business segments of
the Group for the three-month period ended March 31,2017 and 2016 and certain assets and
liability information regarding industry segments as at March 31, 2017 and 2016

(in thousands).
Healthcare . Investment ‘ ,
Real Estate Services Holdings Elimination Total
Yearto DateMthl,ZOl? i :
REVENUES ’ 12,023 13,534 267 (1,000) 24,_824
RESULTS ) : : . :
Segment results 1,482 (2,160) (48) - (725)
Other income 2,510 53 - - 2,563
Income Tax Expense . (1,274) 127 - ] - . a ,4_01)
Minority Interest . 415)
Net Income - 2,718 (2,234) . A7) : - (437
ASSETS AND LIABILITIES ' . ,
Segment Assets 2,201,768 38,070 99,550 (377,785) 1,961,603
Intangible Assets - - 21,740 - 21,740
Total Assets 2,201,768 38,070 121,290 (377,785)  1,983.343
Segment Liabilities 225,996 17,463 ' 79,382 (86,728) 236,114
OTHER SEGMENT INFORMATION )
Depreciation 2,019 1,076 205 - 3,390
Capital Expenditure in property and )
equipment . 806 603 - - 1,409
Capital Expenditure in Investment i
Property - - - - -
Investments and advances in
associates — net 587,657 - 23,378 {376,557} 234,432
Amennts in PEp thowsands.
Healthcare Investment :
4 Real Estate Services Holdings Eliminalion Total
Year to Date March 31, 2016 , o
REVENUES -~ o o sm o i 22304 .. 12210 .. 150 . (1,686) .. . 33,068
RESULTS : :
Segment s 1,066 (2,160) B - - (1,095)
_____________ Other mcome S —————— 1,695’
"""""""""" Income Tax Expense —— (1,064)
Minority Interest ' (963).
Net Income ) (4,954)
ASSETS AND LIABILITIES ' .
Sepment Assets o . 2,182,132 35,123 77,638 (373,055) 1,921,838
Intanpible Assets - - -21,740 - . 21,740
Total Assets . 2,182,132 . 35123 99,379 (373,055) 1,943,578
Sggmﬂnliabiliﬁw - . 220,062 18,694 78,962 (103,246) 214,472
OTHER SEGMENT INFORMATION '
Depreciation 2,172 1413 - - 3,585
Capital Expenditure in property and
Capital Expenditore in Investment
Property . - - - - -
Tnvestments and advarices in
associates -~ net 603,503 - 22,292 (391,267) 234,528

Amoints in Php fhausands.




Income (Loss) Per Share

Income (loss) pef share is computed by dividing net inconie or loss attributable to parent
stockholders by the weighted average number of common shares outstanding during the year. '
Income (loss) per share amounts were computed as follows: o

As of Mar. 31, As of Mar. 31,

C : 2017 ‘ 2016
Net income (loss) attributable to S o
parent stockholders P851,913 (P4,994,112)
‘Divided by weighted
Average number of - C o
Outstanding common shares 13,599,999,960 13,599,999.960

Income-(loss) per share £0.000063 - (B0.000367)
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CROWN EQUITIES, INC. AND SUBSIDIARIES

| Framework for the Preparation and Presentation of Financial v
 Statements
I Conceptual Framework Phase A: Objectives and quafiative '
; characteristics :

| PFRSs Practice statement Management Commentary v

: Philippine Financial Reporling Standards

! PFRS 1 First-fime Adoption of Philippine Financial Reporiing
:(Revised) |Standards v

Amendmenis fo PFRS 1 and PAS 27: Costof an
invesiment in o Subsidiary, Jointly Controlled Enity or v
Associate :

Amendments fo PFRS 1: Additional Exemptions for First-
fime Adopters v

Amendment fo PFRS 1; Limited Exemption from
Comparative PFRS 7 Disclosures for fistime Adopiers v

Amendments o PFRS 1: Severe Hyperinflation and
Rermoval of Fixed Date for Firsi-ime Adoplers v

Amendments fo PFRS 1: Govemnment Loans v

Annual iImprovements to PFRSs 2009 - 2011 CYcie: First-
fime Adoption of Philippine Financial Reporling N
standards - Repeated Application of PFRS 1

Annual iImprovements fo PFRSs 2009 - 201 1 Cycle:

Borrowing Cost Exemptlion v

Annual Improvements fo PFRSs 2011-2013 Cycle: PERS
version that a first-fime adopter can apply . v

foctnetideatt .\.J.Eh T A B Tl sl 3T & -’ .,_SLL, Eés
| PFRS 2. .. _|Share-based Payment

Amendments to PFRS 2: Vesting Condifions-and -

Cancellations

N

Amendmenis o PFRS 25Group Costeetiied Stare=

Based Payment Transactions

Annual improvements fo PFRSs 2010- 2012 Cycle: v
Meaning of ‘vesting condition’

PFRS 3 BUEiness Combinations v

(Revised) _

Classification and measurement of confingent Ng
consideration

Annual Improvements to PFRSs 2011 - 2013 Cycle: Scope
exclusion for ihe formation of joint arangermnents v

PFRS 4 insurance Contracis e

Amendments to PAS 3% and PFRS 4: Financiai Suaraniee
Contracts v

Annual Improvements fo PFRSs 2010~ 2012 Cycle: - . ~



IPFRS 5

T R LD e N a0
b ﬁi‘{ .-,

= 5533‘. e

Nom-cumesit Assets Held for Sale dnd Discontinued
| Operaions . ’ )

Annugal Enprovements fo PFRSs 2012~ 2014 Cycle: )
Changes i method for disposql ' S

PFRS 6

Exploraiion for and Evdluation of Mineral Resources

PFRS 7

Financigkiasirumenis: Disciosures

Amendmenis fo PFRS 7: Transition

Amendiments 1o PAS 39 and PFRS 7: Reclassification of
Financiol Assefs :

Amendmesils o PAS 39 and PFRS 7: Reclassificafion of
Financiak Assels - Effective Date and Transifion

Amendmenis to PFRS 7: Improving Disclosures aboui
financial nsiruments ’

Amendmends to PFRS 7: Disclosures - Transfers of
Financial Assels -

‘ Amendments fo PFRS 7: Disclosures —Offsetting Financial

Assets anct Financial Liabilifies |

Amendments to PFRS 7: Mandatory Effective Date of
PERS 9 and Transition Disclosures ,

Annuat Enprovements fo PFRSs 2012 - 2014 Cycle:
‘Confinuing involvement' for servicing coniracts

Annual improvements fo PFRSs 2012 - 2014 Cycle:
Offseffing disclosures in condensed inferim financia

statements

PFRS 8

Operafing Segments

RN

Annuat improvernenis fo PFRSs 2010~ 2012 Cycle:
osures on the aggregation of operating segments

PERS 9

[9n14)
=y

PFRS-9——.

PFRS 10

Consoﬁc’fﬁiéa‘ﬁnan‘cial'Stciemen‘t;

Amendments fo PFRS 10, PFRS 11 , and PFRS 12:
Consolidated Financial Statements, Joint Amangements
and Disclosure of Interests in Other Enfifies: Transifion
Guidance

Amendments 1o PERS 10, PERS 12, and PAS 27 {2011):

Invesiment Enfities

<3

Amendments to PFRS 10, PFRS 12 and PAS 28: Invesiment
Enfifies: Applying the Consolidation Excepfion

FFRS 11

Joint Axongemenis

Amencments o PFRS 10, PFRS 11, und PFRS 12
Consolicinted Financial Stafements, Jjoint Amangements
and Diciosure of Inferests in Other Enfities: Transition
Guidncs




BRI
Amendments {o PFRS 11: Ac

lnieresis in inn'r Operations v

PERS 12 Disclosure of interests in Other Enfifies - v
Amendments fo PFRS 10, PFRS 11, and PFRS 12:

Consolidated Financial Siatements, Joint Arangements |. v
and Disclosure of Inferests in Other Entifies: Transifion
Guidance .. : _

| Amendments o PFRS 10, PFRS 12, and PAS 27 {2011):
Invesiment Enfities , » v
Amendments to PFRS 10, PFRS 12 and PAS 28: Investment-
Enfifies:. Applying the Consolidation Exception '

PFRS 13 |Fair Value Measurement v
Annual Improvements fo PFRSs 2010~ 2012 Cycle:
Measuremen’r of shori-ierm receivables and payables v
Annual lmprbvemen’rs {o PFRSs 2011 — 2013 Cycle: Scope
of portfolic exceplion v

PFRS 14 Regulatory Deferal Accounts v

PFRS 15

' v

PFRS-16—— X v

Philippine Accounfing Sfandards

PAST Presentaiion of Financial Stalements v

(Revised) N N
Amendment o PAS 1: Capiial Disclosures ' v
Amendments fo PAS 32 and PAS 1: Puttable Financial

. | Insiruments and Obligations Arising on Liquidation v
Amendmentis to PAS 1: Preséntation of ilems of Other
Comprehensive Income v

— e —— ! Annual Improvements to PFRSs 2009 — 2011 Cycle:

Presentation of Financial Statements — Comparative

Information beyond Minimum Requirements

Annual improvements fo PFRSs 2009 — 2011 Cycle:

Presentation of the Opening Statement of Financial Position v
and Related Notes :

Armendments to PAS 1: Disclosure Inifiafive

PAS 2 Inventories - o v

PAS7 statement of Cash Flows
Shie 2% Ure anieie v

PAS 8 Accounting Policies, Changesin Accounting Estimotes
and Errors v

P£S 10 Events affer the Reporiing Pericd v

PAS 11 Consiruction Coniracls v

PAS 12 income Taxes v




PAS 16

" Properly, Plant and Equipment

Annual Improvemenis fo PFRSs 2009 — 2011 Cycle:
Property, Plant and Equipment - Classification of
servicing Equipment

Annual Improvements fo PFRSs 2010 ~ 2012 Cycle:
Restatement of accumulaied depreciation
{(amortization) on revaluation (Amendments to PAS 16
and PAS 38} )

Amendments fo PAS 16 and PAS 38: Clarification of

v

Acceptable Methods of Depreciafion and Amorization

Amendments fo PAS 16 gnd PAS 41: Agriculiure: Bearer
Plants

PAS 17

Leases

PAS 18

Revenue

\

PAS 19

(Amended)

Employee Benefils

Amendmenis to PAS 19: Defined Benefit Plans:
Employee Coniributions

Annual Improvements fo PFRSs 2012~ 2014 Cycle:
Discount rate in a regional market sharing the same
currency - e.g. the Eurozone

PAS 20

Accounfing for Government Grants and Disclosure of
Govermnment Assistance

|PAS21

The Effects of Changes in Foreign Exchgp_ggl_?gtﬁ -

Amendment: Net Investment in a Foreign Operation

PAS 23

Borrowing Cosis

(Revised)

PAS 24
(Revised)

Related Parly Disclosures

Annual Improvements o PFRSs 2010 - 2012 Cycle:
Definition of ‘related parly’

PAS 26

Accounting and Reporting by Refirement Benefit Plans

PAS 27

(Amended)

Separaie Financ ial Statements

Amendmenis fo PFRS 10, PFRS 12, and PAS 27 (201 1R
invesiment Enfifies’

Amendments fo PAS 27: Equity Method in Separate
Financial Statements

PAS 28

investments in Associates and Jcint Veniures

(Amended) yE———.

Amendments fo PFRS 10, PFRS 12 and PAS 28: Invesiment
Entifies: Applying the Consolidaiion Exception




PAS 29

Financial Reportingin 'Hypeﬁhﬂaﬂonc_:ry' Economies '

PAS 32

Financial Instruments: Disclosure and Presentation

Amendments to PAS 32 and PAS 1: Putiable Financial
instruments and Obligations Arising on Liguidation

'Amendmen’rlio PAS 32: Classification of Rights issues

Amendments fo PAS 32: Offsetiing Financial Assets and
Financial Liabiiifies - : -

Annual iImprovements fo PFRSs 2009 - 2011 Cycle:
Financial Instruments Presentation — Income Tax
Consequences of Distribufions

PAS 33

Earnings per Share

‘PAS 34

Interim Financial Reporting

Anhual Improvements jo PFRSs 2009 — 2011 Cycle:
interim Financial Reporting — Segment Assets and
Liabilities

Annual Improvements fo PFRSs 201 2-2014 Cycle:
Disclosure of information “elsewhere in the inferim
financial report’

PAS 36

impaiment of Assets

Amendments fo PAS 36: Recoverable Amount
Disclosures for Non-Financial Assets

PAS 37

Provisions, Contingent Liabilities and Contingent Assels

PAS 38

Intangible Assels

Annual improvemenis fo PFRSs 2010 - 2012 Cycle:

| Restatement of accumulated depreciation

(amortization) on revaluation (Amendments fo PAS 16
and PAS 38)

Amendments to PAS 16 and PAS 38: Clarification of

Accepiable Meihods of Depreciaiion and Amoriization

PAS 39

Financial instrumenis: Recognition and Measurement

Amendments to PAS 39: Transition and Inifial Recognifion
of Financial Assets and Financial Liabilities

Amendmenis to PAS 39: Cash Flow Hedge Accounting

of-Ferecestntragroup-Transactions

Amendments o PAS 32: The Fair Value Opfion

Amendments o PAS 39 and PFRS 4: Financial Guarantee
Confracts

Amendments to PAS 39 and PFRS 7: Reclassification of
Financial Assets

<

Amendments 1o PA3 29 and PFRS 7: Reclassification of
Financial Asseis — Effective Date and Transifion

Amendments fo Philippine Interpretation IFRIC-9 and
PAS 39: Embedded Derivafives




Cri
R e

Amendment fo PAS 39: Eligible Hedged liems

Amendment fo PAS 39: Novation of Derivafives and v

Continuatiion of Hedge Accounting
PAS 40 Investment Property . ,

| Annual Improvements to PFRSs 201 1 - 2013 Cycle: infer-

relationship of PFRS:3 and PAS 40 {Amendment fo PAS

40} L - , N

Araent VaSment FIopeRy
PAS 41 Agriculiure .

Amendments fo PAS 16 and PAS 41: Agriculture: Bearer

~ |Planis '

Phiiippine interpretations
IFRIC 1 Changes in Existing Decommissioning, Restorafion and

Similar Liobilities
IFRIC 2 Members' Share in Co-operafive Entifies and Similar

Insiruments o .
IFRIC 4 Defermining Whether an Arrangement Coniains a Lease
IFRIC § Rights fo Interests arising from Decommissioning,

Restoratfion and Environmenial Rehabilitafion Funds
IFRIC 6 Liabilities arising from Parficipating in a Specific Market -

Waste Electrical and Elecironic Equipment
IFRIC 7 Applying the Restaternent Approach under PAS 29

Financial Reporfing In Hype’ﬁnﬂaﬁonary:Economies
IFRIC 9 Reassessment of Embedded Deﬁvcﬂives

Amendments o Philippine Interpretation IFRIC-9 and

PAS 39: Embedded Derivatives
IFRIC 10 interim Financial Reporfing and Impaiment v
[FRIC 12| Service Concession Arangemenis. ___ v
IFRIC 13 Customer Loyclty Programmes v
IFRIC 14 PAS 19 - The Limit on a Defined Benefit Asset, Minimum v

| |Funding Requiremenis and ihelrinferaction——

Amendments fo Philippine Inferpretations IFRIC- 14, v-

Prepayments of a Minimum Funding Requirement ‘
IFRIC 16 Hedges of a Net Invesiment in a Foreign Operation v
IFRIC 17 Distributions of Non-cash Assets 1o Owners e
1FRIC- 18— fransfers-ef-Asselsfrom Custiomers v
IFRIC 19 Extinguishing Financial Liabilities with Equily Instruments .,‘/
IFRIC 20 Stipping Costs in the Production Phase of a Surface v

Mine
IFRIC 21 Levies v
{FRIC 22
sic-7 T _lmroducﬁon of the Euro v
sic-10 Govemment Assisiance - No Specific Relafion to v

Operating Activities




SIC-E5 | Operafing Leases - Incentives '
SIC-25 - Income Taxes - Changes in the Tax Status of an Enfity or .
|its Shareholders” o v,
siC-27 Evuhaﬁné the Substance of Transactions Involving the
Legol Form of a Lease . :
SIC-2% Senﬁce Concession Arrangements: Disclosures. v
siC-31 Revenue - Barier Transactions Involving Advertising v
Services _ .
sic-32 infangible Assels-- Web Site Costs v
Philippine Inferpretafions Committee Questions and Answers
PICQRA PAS 18, Appendix, paragraph 7 - Revenue recognition
2005-0F for sales of property units under pre-completion Ve
coniracis .
PIC Q&A PAS 27.10(d) - Clarificafion of criteria for exemption from v
2006-02 preseniing consolidated financial siatements
PIC @24 PAS 1.103{a) - Basis of preparation of financial v
2007-0%- statements if an enfity has not applied PFRSs in full
| Revised
PICQEA | PAS20.24.37 and PAS 39.43 - Accounting for v
2007-C2 govemment loans with low interest rates [see PIC Q&A
No. 2008-02] .
PICQEA | PAS 4027 - Valuation of bank real and other properfies v
2007-63 acquired (ROPA}
PIC QA PAS 101.7 ~ Application of eriterio-fora-qualifying-NPAE v
2007-04 ‘
PIC Q2A PAS 19.78 — Ratfe used in discounting posi-employmenf »
2008-0t- benefif obligations : v
Kevised
PIC QA PAS 20.43 — Accountiing for govemment loans with low v
i ﬁz_ogg—ﬁug | in}‘grfgf rqf{es_ _unpler the amendments to PAS 20
FIC QEA framework.23 and PAS 1.23 - Financial statements v
2009-01____| prepared on a bosis other than going concermn
PG QEA— PASSEAGH/2~Rale ! ised in determining the fair v
2009-82 - | value.of govemment securifies in the Philippines
PICQEA | PAS 39.AG71-72- Rate used in determining the fair ‘ 2R
2010-9% value of government securifies in the Philippines
PIC @2A PAS 1R.16 - Basis of preparation of financial statements
2010-a2 .
PIC G2A PAS 1 Presentation of Financial Statements ~
2010-03 Curmreni/non-curent classification of a callable ferm — -
loan ’
PIC QA PAS 1.10{f) - Requirements for a Third Statement of
20%1-6% Financial Position < v
PIC Q2A PERS 22— Common Conirol Business Combinations
2011-62 v
PIC@EA | Accounfing for Infer-compariy Loans
. | 200183 1 v
PIC R2A PAS =2 37-38 — Cosis of Public Offering of Shares
26031-04



PIC Q2A | PFRS 1.D1-D8 - Fair Value or Revaluation as Deemed
2011-05 . {Cost - - . o v

PIC Q&A PFRS 3, Business Combinations (2008}, and PAS 40,
2011-06  |Invesiment Property — Acquisifion of invesiment . v
properiies ~ asset acguisition or business combination? : :

PIC Q&A PFRS.3.2 — Applicaiion of the Pooling of interests Method
2012-01 for Business Combinations of Entities Under Common’ . v
Control in Consolidated Financial Statements

PIC Q&A Cost of a New Building Consfructed on the Sife ofa
2012-02 Previous Building - - . ' . v

PIC Q&A Applicabilh‘y of SMEIG Final Q&As on the Application of

- 12013-01 IFRS for SMEs 1o Philippine SMEs } v
PIC Q&A Conforming Changes to PIC Q&As - Cycle 2013 .
2013-02 v

PIC Q&A PAS 19 - Accounting for Employee Benefits under a
2013-03 Defined Contribufion Plan subject to Requirements of ' v
(Revised) | Republic Act (RA) 7641, The Philippine Refirement Law

PIC Q&A Conforming Changes to PIC Q&As - Cycle 2015
2015-01 ’ v

PIC Q&A Conforming Changes to PIC Q&As - Cycle 2016
2014-01 . v

PIC Q2A | PAS 32 and PAS 38 - Accouniing Treafment of Club

2016-02 Shares Held By an Entity - v

PIC Q&A
2016-04

Legend:

o ‘Aaﬁpfed:means a particular standord or inferpretation 'iS‘relevun‘l-io#he—operaﬁon&of—fhe-enﬁiy—{even ifit has no effeciorno -~ - - - -~
. material efiect on the financial stalements), for which there may be a reloted parficular accounting policy made in the financial
statements and/or there are cument fransactions the amounis or balances of which are disclosed on the face or in the notes of the

findincial statements.

NntAdopted,—,-means.a,p‘aﬂjculdr standard or interpretation is effective bui 1he eniity did nof adopi I due 1o eifhierof tesetwo

reasons: 1) The enfity has deviafed or deparied fiom ifie requ:rémenfs'ofsuch'siandard;or-inierprefcﬁon; or.2)-The.standard_provides v;w‘ _
for an opfion fo early adopt if but the enfity decided otherwise. T

Not Applicable ~ means the standard or inferpretation is not relevant at all fo the operations of the enfity.




N Crown Equitiss, Inc,

Crown Center, 158 Jupiter corner N. Garcia Streets, Makati City
SCHEDULE OF RECONCILIATION OF RETAINED EARNINGS AVAILABLE FOR
DIVIDEND DECLARATION

((Figures based on functional
currency of unaudited ﬁnanci_dl :
statements as of and for the period

ended March 31, 2017)
Unappropriated Retained Earnings, beginning P57,587,477
Net income . , 851,913
Non-actnal/unrealized loss (gain) net of tax ‘ ‘
Fair value adjustments (M2M gains) C . 4 ’ - -
TOIAL RETAINED EARNINGS AVAILABLE FOR . . ‘
DIVIDEND, ENDING : 58,439,390 .

Crown Equities, Inc.



* Crown Equities, Inc.

Schedule M - Key Performance Indicators

March 31, 2017
- : As of
Indicator Formula
Mar-17 Dec-16
- ‘ A - Current Assets
Current Ratio 2.97 2.98 Current Linbiliics :
| . Cash and Cash equivalents
Cash Ratio 1.24 1.25 Current Liabilites -
: ‘ ‘ Total Liabilities
- Debt-Equi fio 0.14 0.13 —
ebt: EqultyRa | 1 " Total Equity
L . - Total Liabilitics
Debt-Asset Ratio ‘ 0.12 0.11 ——'—"“"""“TO tal Assofs
. Total Asset
. -Equi i .14 13 —————
Asset Equxty Ratio 1.14 1.1 Total Equity
. Earnings before Interest and Taxes
Interest Coverage Ratio Ni Nil Tntorest Expense
" Net Income Margi 0.0176 0.0882 Net Incoms
‘ gn ) o ’ Net Revenue
frvestrment Ratio——|———0:47 0.47 Total Investrent and Advances
- Total Asset
Net Income
t ; 0.0065 —_—
Return on Assets 0.0002 : 006 Average Total Assets
. o Net Income after Minority Interest
Eamnings Per Share 0.000063 0.00076 Total Shares Subscrbed




